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Reporl on lhe Slandalone F nancalStalemenls

lare hav-- aldled the acconrp.nying slandaone fnanca stalehents of M/s. I

concept Lniliaiives which comprses lhe Baance Slreel as al 31 March 2023. the
St.teheft oi Prcfl and Loss ior the year then ended andaslmmaryofsignrcant
ac.ounl rq poLces and otherexF analory rniormatro.

. our op n on and 1o the best of our nfomaton and accordngtotheexpanatons
gvenlous the aloresadlnanca sratements give lhe niormation requ red bythe
comp.nes Act 2013 {Acl) ii the manner so requned and g ve a lrle and ia r v€w
n coniormty w th the a.counl ng pr nc p es ge.eral y accepled n nd a or the state
oi :iia rs of lhe Company as at l'lach 3] 2023 fts Proft/Loss changes . equ ly
afd ts cash florvs lorlhe year,-nded on thal d.te

We.of du.led o!r aud I oi the f ianc. slaienents n accordance w th the Standards
on Aud(ng (SAs)specried ufde. sectro.l4ll(10)ofihe companies Act,2013 O!r
responsbl les under those slafdards are i!riher desdbed n the Aldloas
respo.s b tes ior lhe audll ol lhe Finaf c a Slatemenls sectiof of our repon We are
nlependent ol the Company n ac.ordance wlhlhe.ode olethcs issled bythe
nsltule or charle€d Accou.lants oi .dla (CAl) iogether wlh the €lhicaL
requ.emefls that are relevanl lo olr audI oi the FnancLal Staiements lnder the
provsons oftlre Act and the rules thereunder and we lrave f!l led ourotherethlca
responsb llLes n ac.ordan.e with these req! remenls a.,j the lCA s code oteth cs
We beLeve that the audll evdence we lrave oblained Ls s!fiicieni and approprate to
provde a bas s tor our op n on on lhe I nanclal st.tements
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(l nc ldes detai s re ated lo but nol im ted to negative fetworth suddef djsruptons
n manufactunng or sa es. any materiat chanoe I business process. any unseco.ed
oan !lrailed lo dnedors elc )

Key Aud I Maners are lhose matlers lhal . our proiessona ludgmenl. were of nosl
s gi frcance n our audii of the F nanca Statements of the cutren1 pe.od These
metlers were addressed I the context ol our aud I of lhe F nanc a Statemenls as a
rvho e and n fonning olr op nion lhercon. rnd we do not prov de a separaie opin on

Repon ng of key aud I malters as per SA 701. Key Aud t lr]aiters are not app cabte
to the Cohpany as I ls an !nlsted company

lnlormation other than the Financial slatemenls and Auditors, Repori thereon

l re Compa.ys Board of D rectors are responsrbte ror the prepararon of rhe other
nformalion The o|rer niorm.tion comp sesihe rtormaton .cLdedintheBoads
rieporl nc !d na Annexure(s) to Board s ReDort bui does f ol inc ude lhe F nanc al
Slalemenls and our a!d tor s reDorlihereon

OLr op n on on lhe F.anca Statemenls does not .o!er the otlrer nfomator and
we do nol express any fom ofasslrance conclls on thercon

n .onfecton vrith our aud t of th. F fancialSlateme.ts our esponsrbi lV s to read
the other i.formauon and n doinq so..onsder whether the olher inronnation is
maler a l! ncors siert w th the Standalone Finan. a Slalements or o!r k..vr ed.e

io o ol6^

ll based on the wo we hale perfomed we concLde lhat there ts a mare.a
m sstatement of lhis other niormalon: we are rcqu rcd to €po.t that iaci We have
nolh nq lo report in ih s reqard

Manasement's Responsibllity for the Standalone Financ a Statements
The Companys Boad or D reclors rs respon3rble ior the matteE nsectonl34(5)oi
the Conrpan es Acl 2013 flhe Acl J co.cenlng the preparalon olthese standalone
1n.nca slale re.ls thai s ve a l.ue and fan vew of lhe linanca pos Ion. linanca
pertorma.ce and cash rlows or lhe Company foLowing the accou.ting prncp€s
senera ! accepted in nda in.!dn! rhe Ac.ounling slandards specfed Lnder
Se.lion 133 or lha A.t read w th RL e 7 of |re Compan es (Accounts) R! es. 2014
lhs responsb iiy also incLdes the maintenance ol adeq!.te accountn! records
roLowng ihe provis on oflhe Acl for lhe sareguard nq oi the assets oi the Company
.nd for preventng and delecting the frauds and other ireqularties seLecton and
applcaton of appropriale accounti.g poicies makngjudgments and eslmates that
are reasonable and prudenl: ard desi!n impementaion. and maintenance of
fternal nnanca .onlros. that vrere opeElrg effectvey ior ensuring the accuracy
and conpeteness ol the a.colnuno records relevant to the prepa.aton and
prese.lal on oi the f nanc a statements lhal g ve a true af d ia r v ew and ae fiee
lmm D.rer. missi2i-ame.r vJheiherd,r-a i. fr.L'd.r eft.r
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Auditols Responsibitity
ou oblecives are to obtain reasonabe assura.ce about whether lhe slandaoneFina.ca Stateme nis as a whote are free nom mater a missiaiemenl. whelherdue

d d old' _6a r- a..,i v..tdra"- o 6.o.J1oc6 o de,eo
malerial il ndvdua y o. n the algregale lhey could reasonabty b€ expected 1onrreice lhe economic decsons or users lak;n o. |re basis of thes€ Fn.nciar

As part oi a. aldit in accordance wlh SAs we exercse professonalludgmert a.d
ha nlain professrona sceptcism throughouture audn We a so

. ldenify and assess the risks oi matera msstatement of the Fnanca
Statements. wheiher due to iraud or ercr desgn and perfom audr
orocedurcs responsve to those nsks a.d oblain audt evdence lhal s
sufiicienl and approp.ale to provide a bass for olr oo n on Ttre riskofnor
d66riio, a6ie oi d.o. 9.6.,dr to.o6

. ,- ot,..o, o9"r
on,iss ons. misrepresentalions or th; overde ot inrema co.io

Obi. n a. unde.sia.d nq ol intenra contrct reeva.l lo the audit n order to
desltn.udt procedures that are approprate t. lre.rcrmstances under
secloi r43{3)(i) ol the Comp.nres Act 20.13. we are aso responsible for

96ie ,pr6 o. ,,

Ev. uale the apprcpraieness ot accou.ring policies us€d and the
reasonabeness of account.g eslmales and retate.l dscosures made by

Co.c Lde on the appropriaieness of manaqeme.t s use oi ihe go ng concerf
bass oi a..oLnlfg lnd based on the aldt evdence oblan;d ihelher a
mrtera ufcedanly exsls Elaled 10 evenis or condtiofs lhat mav cast

oqo q o ' _

we concude lhat a matera un.erlatnty extsls we are requred to d.aw
atlentiof rn olr aldlors Epon to the rca1ed dts.os!€s n ltre Fna..a
Slalenrents or f such d sc osures ,re nadequare lo mod fy olr opin on Our
conc!so.s are based on lhe aud r elidence oblained !p to the daie oi o!r
.udilors repon Howeler futlre everts or condtrons mav caLse th€
Conpafy fo cease lo cont.ue as a go ng concern

Evauale the overal preseftation struciure and conteni ol the Fnanca
Slalements fclud ng the d scosL€s and whether lhe Financta Stalemenls
.epresent lhe underyng lransactons and evenls I a manner lhal achieves

luateralty s the magntlde of mssialemenls
ndvdua y or n aggregate makes i probabe
reasonaby knowedgeabe user ofthe lnanca
consder quanllalve maleralty and quaitatve

n lhe financial statemenis ihai.
lhal lhe economic decsons of a

stat-ahenls may be nllenced We
lactoG n O p anning the scoFe oJ



oLrauditwork and n eva ualfg the rcsuts ofourworkiand (i) lo €va uale the efiect
olany dentied m sstatemenls n the I nanc al statements

We also provde those charged lvilh governance wth a stalement lhai we have
conrF€d utr reevant etlrca rcqurcments €qard ng ndepe.dence, and to
conrmln cate wth them al reationshps and other maiters that may reasonably b.
lhorohttobearonou.rndependence andwhere.pplcabe reated saieglards

\/e connu.icate wth those chaqed
malrers. rhe pafned scope and um ng
n. Ldrng any sign fcant deficiefc es I

(h) Wlh respecl lo the
ac.ordance vr'th R! e 'l'l
oF nlon a.d to the best 01

wth Oovernance reqardns. among other
oJ lhe aldt ard slniJcanl aldll iindngs
nterna coftrol lhal we denlfy durng our

.lher matters to be ncuded I lhe Audiloas ReDorl n

of Ihe Compan es (A!d t and Aud106) R! es 2014 n our

our niodaton and according lo the expanalons g ven 10

Report on olher Legal and Regulatory Requiraments
As reqlted by the Compan es (Aud tors Report) O.der. 2020 ( lhe O.dea)
ssled by the Central Go!.nroent or lnda n terms of sub'section (11) oi
seclon 143 oi lhe Companes Act 2013 we !ve ln the Annexure A a
stalemefton lhe malte.s specfied n pa@gEphs 3 and 4 of the order to the
cxtenl.pplcabe
As rcqu €d by sector 143(3)oitheAct. we reporl ihat

La) We have sought and oblarned a the nfomalonandetpanalonswhchlo
the b€sl oi our knowedge.nd beieiwere necessary for ihe purposes of o!r

bi . our op n on proper books oiaccolnt.s requ rcd by aw have been kepl by
|re Company so iar.s I.ppe.rs lrom o!rexam nation oftlrose books

r. ihe Baanc-- Sheet the Statemeni of Pronl and Loss and the Cash Flows
Slalement deali wth by ths report are Ln agrcefren1 wth the books of

(d) n.rropio. lhe aioresaid FifancLa Stalements compy wLth the accolntrng
stafdards specled Lnder se.ton 133 of the Act, read wLth tule 7 of
the Comp!nies (Accounts) Rules, 2014

(e) Or the bass of lhe wrlten Epesentations recelved irom lhe d rcctoE as on
N4arch 31. 2023 laken on record by llre boa.d oi dtrectors, none or lhe drccto6 s
dlsqua ied as on rvlarch 31 2023 itum benq appoinl€d as a drector in tetms of
Sect on 164 (2) of the Acli

(l Since the Coinpanys lurnover as per aud ted Finafca Statements is ess tha.
Rss0 Crores.nd ts bo owings from banks a.d fnancial nstlulons al a.y ime
d!r r! tre lear is ess than Rs 25 Crores. lhe Compa.y s exempted lronr getling an
aLdl op.on wlh respccl to the adequacy of lhe nterna linancial co.lros oler
inancial repodng of the company and the operaling efiectileness ol such contrcls
vde MCA nolfcatio. No GSR 583(E)dated.l!ne13 2017

(g) lvlh respect Io the oiher malters to be ncuded ln the Aldlors Repod I
a.cordance vrth tlre Equtrements of seclon 197(16) of the Acl. as amended. we
report lhal secto. 197 s not app!cab e o. prvale company Fence reporlLng as p-'r
seclon 197(r6)rs not req! red



r The Company does nol have any pe.d n! ltigatio.s wh ch woud Lmpacl ils

i The Company did fot have ary long tenn conlracls incLding derilatiles
contracts for!!h.h theewere any matera lores€eabe osses

' The€ we.e no adolnts whch req!red to be lranslered to lhe .vestor
Education and Protecl on Fund bylhe companv
v The managemenl has represenled ihal, to the besl of ts knowedge and

belef other tia. as ds.losed in ihe noles to the accolnts. .o flfds hale
bee. .dvanced or Loaned or Lnlested (ether rrcn bo(owed f!'ds or sh're

.oo r_d Dr

!o-or" - i a1-o.p 
^15

^her 'Fr 
6 odao ^ r'q o o 6nr'd . '|56

.lermediary shai whelher. di.edv or id rectlv lend or invest in olher
persois or;ntles dentfed in a.y manne. whatsoeler bv or on behalrotthe
comp:ny ( ultm.te Beneicaries ) or provde anv llaEntee securtv or the

lke on behalf of the Ll I mate Benelc anes
v The manageme.t has epresenled that to tlre besl of s knowledge and

be ei othe. tran as dsclosed i. the noles to the accounts no iunds have

been .eceved by the company ironr anv pe6on(s) or entiv(es) ncluding

oe,onet rle.,; orlqP"r; , li r'' id6 rdro q 
^''1-r 

6 ooad

".;.."'.**," na - oro" dr- o rdr-r"
Le.d or invest in other Pe6ons or enlties dentfed n any manner whalsoever

b! or on behaf oi the Fund nq Partv ( Ulumale Benefcar€s ) or prolide anv
'e lr-.'B_'6'idr- d'

. 8".-d o' d.o r- oarFd '..o rb' drd

'q c o1"'ooL o!''5d' d

r. 1o 6p6 pioro , o"r ,b "r- "d i

...lain anv materialmis slateme.t
v Trre.;moanv has not deca€d or paid anv dvdend durng lhe vear n

contravenlo; orihe provsons oiseclon 123 ofthe companles Act 2013

For Nandan Ranjan & Jena

{Cha.tered Acco!ntanls)
F m Reqd No 325365E

cA FKNanda(FCA DSAI
(Padner [lemb No 058439)
UD]N 230584398GXAUD6624

Place Bhubanesw.r
D.r-o 08i09/2023



ANNEXURE 'A' TO TI]E INDEPENDENT AIIDIIORS' RFPORI

(Refercd lo . Pamgraph I Lfder the headng of Report on olhe. Lega and
Re!llaiory ReqL emenls n o!r ndependent Auditors Report on even date lo the
members ol lM/s. Concept lnitiauveson the fnanca slatemenls ior the year e.ded

On lhe bas s oi lhe niornat on a rd erplanatiof g ven to us dling lhe cource ol olr

(i) a) (A) The Company has mantaned poFer recods shovr'ing lu partc!ars
n. ud nq qrantlalve deta is and stration ola lfixed assels

(Br The company is fol hav.C..y i.tanobe asset Therciore the provisions of
C ause I )(a)(B)oi paragraph 3 oi the order a€ nol apF icab e lo lhe company

b) Pursuafl lo the companys programme oi verfyng frxed assels n a Frrased
manner physca ve.fcatioo of fixed assels was cofducted durfg ihe year
Ac.ord ng lo lh€ informaion and exp a.ations g v€n to us no materiald scepances
were n.i.ed.n c .h vcrf..l.n
c)Accord fg lo the iniormalon aid expanalons given 10 us tlle deeds ol mmovabe
propenes.assiedaslxedassels are he d in tre name ol lhe company

n)The compa.y has not reva Led ts Propedy Plant and EqL pmenl durns the year
Therefoe the pmvsons ol Clalse O(d) ol paragraph 3 or the order a€ not
app icab e lo the company

e) No proceednls have been nlated or are pending altansi the company ior
ho d.g any be.am Frcpeny !nder |re Benami T6nsact o.s (Proh b I on) A.t 1988
145 of 19€8) and rlles made thereu.der Therefore. the provGiois of C alse (i)(e) of
paragraph 3 ot the order are nol applcab e to ihe company

O a) n or opfon. physica verfrcation oi fv€ntory has bee. co.dlcled at
reaso.abe ln1etua s by the managemenl afd the coverage and prccedure oi su.h
verfcalon by the managemeft are approprate No materla discrepances were
nol ced of slch verncat on

b) Durn! any poft orlime of the year the compary has nol been sanctioned a.y
work n9 capita lmiis. fiom ba.ks or inanclalinstit!uons on the basis ol sec!rity ol
cur efl assels Thereiore theprovislonsolCause(ii)(b)ofparagraph3oitheodei
are nol app icab e lo the company

(il) n olr opinio. and based on the
companv has nol q.anted anv oan

infomauon and expanalon gilen to us lhe
seclEd or unsecled to companies frms.
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Lrmied L:b It Partnershps or es covered in the €q ster ma nlai.ed



unner seclon 189 ofihe Compan es Acr 2013 Accordngy.theprovsonsofcause
3l i) (a) (b)and(c)ofthe Orderare not appicabe 1o ihe Company

{v) According to the inJormaton and expanalons g ven to us the Company has foi
accepled deposls lrom the plb c n lerms ot provisiofs oi sections 73 lo 75 ollhe
Conpan esAct 2013 therefore repodng Lnderlhis ctause s not app cable

(v) Accord ng 10 the.ues prescribed by the CentEl Governmenl ror rhe
ma ntenance oi cost €cords Lnder sectio. 148(1) of the Compan es Act 2013 s not
ap! Lcab e to the companylherefore reporing !nder lh s calse s nol €qu €d
(v ) a) Accord n9 to |re ntormatiofandexpanatonsgiventousandtherecordsoi
lhe Compafy examined by us in our opinon the Comp..y has been genera y
regu.r n deposlng statulory dues as app cabie !rlh the approprate aLthorties
except (here rrave be€n cenain derays in payment oi ES C & Prcvdent Fund due to
websrte eror mainle.ance There arc no slatutory dues thal are oltstafdinq as or
Llatcn 31.2A22 ior a per od of more than s x morths

b) As oithe yeaFend. ac.ord ng lo the records ofthe Codpany and inlormation and
Expanato.s Olven 10 Ls lhere a€ no disprted siatutory dues oLtstanding on the

(vi) n olr opnon and accoding lo lhe rfo.maton and explanatons gven lo us
there s no ary lrafsaction nol recorded n Ihe books of accolnl have been
slrendered or dscosed as fcome dL ng the year n the tax assessments under
rhe l.come Tax Acl 196r (4:l of 1961)

b) . our op non afd according io the lnformaton and erp analons g ven to us.lhe
comp.ny has nol beef a decared rvilu deiau ter by any bank or financia nsltrlon

c) ln our op I or an.l accord.g to ihe Lniomaton and erplanalons 9 ven to !s.lhe
oans ttere app led forthe purpose lorwlr ch the loars were obla ned

d)ln.uropinion and accordinq lo the flormalion a.d exp analons given to us,lhere
are ro rlnds rased on short-teh basrs whch have been utiLsed for onq tem

e) n our op n on and accord ng to the inronration afd erplafalons g ven to !s,lhe
company has nor take. any f!nds from.ny entity or person on acco!nt oior to meet
the ob gatons ofits subsd aries asso.ates orjoinl ventrr€s

f) n orr opnof and acco.ding lo lhe nfomatiof and erplanatons gven 1o !s lhe
comp.ny has noi rarsed oans dr nng the year on the pledge oI sec!rties he d in ls
sLbsd ares lo nt.venlures orasso.iale compan es

(r)A..odfg to the nfomalon and expanalons glven lo us or an overa bass.
the .ompany ras nol € sed any money by way oi inila plblc ofier or iudher pub c
otfer ( nc uding debt insti!ments

1x ) atAc.ord ng 10 the infomalo. aid erplanations !]llen lo us and of the bass ol
represe.raron ol the manalement whch we have reled lpon no fraud by lhe
Codpany or on the company by ts oincers or employees has beef noticed or
reported dur nc lhe vear

repori under slb section (r2) ofseclo. 143 oithe Compan es
lhe audlors l. Form ADT4 as prescrlbed under rue 13 of

V;
i(
a\

w1h the Cc.ir. Governmenl



c) As ald lois we d d f ol €ce ve any wh st e b orver comp a nts during ihe year
(x ) Ac.ord nq to lhe rniomaton.nd expafatons gven to us.ompany has nol
paid any managenat renu.eEton d!r.g lhe year rhereiore rhe repoding ;nder this

; 
"" 

.. J \d'i roap" r .16 - o 6 ,. d, !F .oi

(xO The company is not coveed by seciof .138 ot the Companes Acl 2013.
re aled 10 appolnlment ol ntema auditor oflhe compary Therefore ihe company s
nol requ rcd lo appo nt any interna aud tor The@iore, rhe prcv s ons oi C ause (x v)
orparagraph 3 oithe order are not app icab e ro the Conpany
(x, Accord ng to the nformalon and erpta.ations aven ro us based on our

'. 
". . I . o;"".. r.. -o.-do- e r

Prererenlra Aloiment or Prilale Pia.emenl or Shares or f! ty or pa y Convertiba
Debentu€s d!riig the Year

(xv) Accord ng lo the niormalon and expanalons gven lo Ls based on olr
exam nalon oi the €cord of Ihe .ompany. lhe company has fot entered rnto any
noncash transacions vrth d reclors or persons.onnecied wth hm Thereiore th;
pro! s ons of c ause 3(xv) olthe order are nol applcabie

(xvi) a) The compa.y s not requned to be Eg sreed under section 4s-tA or the
Reserve Bank of ndia A.r 1034

b)The company has not conducred a.y Non Bankifg F.anca or Holsng Ffance
act vii es durng the year

c) The conrpany is nol a Core hveslmenl Company (CC) as dei.ed in lhe
resu alons made by the Reserue Bank ot nd a

(d) As pe. ire rnfo.maton :nd erpta.ations rc.eived. rhe grolp does not have any
CIC as p.n oi Ih€ srolp
(rx) The company has.ot nc!rcd .ash toss rn curc.t inaf.ia year as wetin
nNed alely preced ng inanca year

(rx)There has beei io rcsgnalon of the pre!ous starlrory aLd toE d!ring the year

(xxl On lhe bas s ol ihe n.anciat ratos. ag ng and expected dares of €atzalon of
lnanca .ssets afd payhent of financa iabi tes other inrormaton ac.ompany n!
the inan.ral slalements the aldtors knowedge oi rhe Boad ot D rectors and
managenenl pans. vr'e are olthe opnon lhar no marera uncerta nty extsrs as on
the date oi the au! I report thal company s capab e of meei nq rs labi tes exisi nq
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Annerure - B 1o tha lndependentAuditors'Report

M/s.lConcept niuauves
1c N: U01110OR2020PTC032700)
YearEndcd 3lstMarch. 2023

lhe Annexure reletred to rn ndepende.t Aldto6 Repofi lo the members of the
Company on ihe Standaone Financa Stalemefts for lhe year ended 31 Marh

(i) (.)(A) The company mainla ned proper records showing ful panic! ars ncludinq
qlanurarvedeta sand siruaton oiPropeny Plantand Equpment

ia){B) A the Prcperty Planl and Eqlipmeni hale been physicaly verled by the
oan.lement dLring lhe year and there s a regL ar programme ofverifcatiof whch
. our op n on is reasonable hav rg regard 10 the s ze oi lhe company and lhe nalure
of ts assets No materiald sc.eoancies were not.ed on such verificaton.

(c) Al lhe i I e deeds of mmovable proped es arc he d in lhe name of the company

(dl The Companl has not rela ued is poperly p ant and €qL pme.t l ncLudi.O rlght
oi lse oi assets) or nt..g b e assel oi both d!r ig the inancral year

(e)TheE is no any proceedlng have been lnilated or pend f! aga nst company ior
hoding afy Benaim properly !nderthe Benam Transactons (Prohibtion) Acl 1988
(45 of 1988) and r! es nade the€!nder

(ii) (a) Company does not have any inveniory hence th s c ause is not app lcab ei

(b) Company has not been sancloned any workn!.apllal imits from banks or
finan.a nslt!lrof on the basis ofsec!rlly of.Lreni assets durlng the frnanca

(lii)(r) i our opinloi aid according lo lhe lniormaton pro!ided lo Ls the company
has not made any nlestments and prcvded any guarantees

(iv) Th€ company has not prov ded any corForale grarantees !v1hLn the meaning of
secion 185 & 186 ofthe Comp.n es Ac1.20r3

{v)The Compary h:s not accepted any deposts or amou.t wh ch s deemed to be
deposls nom the plb c

(vi)The Ceitral Governmenl has fot pres.rbed the mainlenance ol cost records
!ndersecton'l49(r) oitheAct forany of the servlces rendered bythe Company

(vii) (a) A.cordiig to the rniormation and .xp analons g ven to Ls and on lhe basis
of ou. exan nat on oI the records oi the Company. amounts dedlcied / accrled ln
th. books of accouni n respe.l of lndsplled slalutory dues incudng provdent
iund fcome-t.r GST value added lax duty oi clstonrs. seDice t.x cess and
olher material s1a1!tory dues f appl.able have been regu any deposlled d!ring the
year by the Company wth the apprcprate authorles As explained lo us lhe
ConrFan! dLd nol have any dues on.ccounl duty ol exc se

(b) Accord r! to the nfomalion and explanations giv.n lo
compan es exam ned by !s lhere are no d sp!1ed dues of
dlty setuce tax wealh 1ax Vaueaddedtax ex.se dlly

us and the records oithe
GST ii.ome lax clstom
:nd .ecr lvhi.h h:ve no1

*s\
\ l\ii;t,
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(viii)The company ras n01 recorded any lEnsactrons n the books or accouni which
have been sunendered of dlscosed as ncome durng lhe year n lhe tax
a$essments Lnderthe ncome TaxAct '1961

(ix)la)Ihe Company has not defau ted n iepaymenl of oans orolher borownes o.
in lhe paymenl ol nleresl thereon to any ender hence th s cause is notapplcable

(b) The company has not declared w liu detau ter bv anv baf k or lnarcia f stlul on
or otlier ender. hencelhis cause s not aFp .abe:

(c)l he company has not obtained anyierm oan:hencelhscause snolappicabei

ld) The compafy has nol rased any shortterm fufd: lren.e thrs clause s nol

(e)The company has nol laken any f!nds fion any entrty or person on accounl oJor
to meel lhe ob gatons ot ts subsd afles assocrales or Jo nt ventures hence this
.ause s fot app cabe

(i)The company has nol ra sed oans durlng lhe year on the piedge ois€c!ites hed
n ls subsrdE.es.lont ventlres or associate companes: hence ths cause s nol

(x) (a) The Compafy d d nol raise afy money by way of n I alpublc oifer or iudher
pub r. offer (nclld ng debt nslrumenlsr hefcethscalse snolapplr.abe

(b)The Company has not made any p€lerenl. alolment or prvate placemenl of
shares or convedLble debert!r€s (luLy. parla y or optofa y cofv€rtb e) dur ng the
vear he.ce this clalse s.otapp cabe

lri)(a) A..ord ng to lhe nformalon and explanatons given to !s. .o materialirald
by lhe Conrpa.y or by ts oficeB or emp oyees has beef noi ced or repoded dur ng

1b) No reporl L nder s!b se.tion (12) of sect on 143 of the Compan es Ac1 lras been
ied by the audiiors n Forh ADT4 as prescrbed under rue 13 orcompanies
(Audit and audiiors) Rules 2014wth the Cenlral Government hence this cause

{xii)(a) The Company s noi a Ndh Conpany hence.ompiance oi Net Owned
Funds lo Deposls I the ralo oi I 20 to meet out the lab ity is fot aFp cabe to the

(bl The compaiy rs not a Ndhr conpa.y hence mainialning ten percenl
unen.umbercd tem deposlls as speclied ntheNidr Rues 2014 to meel out lhe
ab lty s nol applicabe toihe coinpany

(c) The company s nor a N dh Company hence this c ause Ls not appL cab e to lhe

(xlii) A..ord n! to the nrormalon and exp anal on g ve. to !s and based on the our
€xamlna1on of the recods of Ihe compan! a tGnsaclions wth the re ated panes
are . comp lan.e wth sectio.s 177 and 188 ofConFa.ies A.twhere aFp cabLe a.d
lhe detals hale beef d sclosed rn the nnafcla statements, etc asrequned byihe
applcable accou.l ng standards

(xlv)(a) The CentE Govenhent has not prescrbed to appont nterna audtor
undersectiof l3SotiheAct foranyoltheservlces rendered bytheCompanyi



(xv) Accord ng to lhe niormarion and expanatons goen lo us a.d based on olr
exam naton ol lhe records olihe Compafy. the Company tras not eniered rnto fon
cash lransactio.s w lr drcctors or persons.onnected lvilh hm as restrcled n
sect on 192 of Companies Act 2013 hence this ctause s not app cable

(xvi)(a) Ihe Company is not requ ed to be .egisiered under se.ton 45 tA of rhe
Resetoe Bank of nd. A.t 1934

(b) The Company s not has condlcted any Nof Bznking Finan.a or Housng
F n.n.e activiles:hence th s caLse is nol app c.be
(c) Tlre Company s no1 a Core nvestment Cohpany (CC) as detned n rhe
rcgu atiofs made byihe Resetoe Bafk of lnd a hence|rscauseisnotappicabe
(d) The Conrpany does nol have any C C

(xvli)The conpany has not ncu(ed cash osses n ihe n.anca Vear and I the
mmed atey Frccedlnq financia Vear

{xvlii) Iherc s fo resrsnalon or sratuiory auditoE dur rg the lear hencethscause

(xix)Accord ng to the informaton and expanatons s ven lo us and based on our
exrm natron ofthe records ofUre Compa.y and fnancial6los aqeng and expecled
dates or rea sation ol rnan.a assets and payment oi nnanca abtties other
lntonnal on ac.ompany fg the f na.c a stalemens. the audilor s k.ow edge ot ihe
Bo.rd of Dneclors and hanagemenl pans we vr'ere n the op n on lhai no marera
uncena nly erisls zs on the date oiihe audit repori. There was no any abjity n the
books ol lhe .ompany ior those pavab e w th n one vear iron lhe daie of ba ance

(xx)(a)The cornpafy has nol any otherlhaf on!o ng prolects.lherefore prcvs on oi
secton rs5ofCompanresAcl 20r3 s not app icab e 10 the company

(xxi)The.e are no any.t!. icatons or adveEe remarks gilen by rhe respective
aldlors n the Companes (Audlors Repodl Order (CARO) reports hence lhis
calse s fot app cable to lhe compafy

Fo. Nandan Rantan & Jana
(CharleEd Acco!ntanls)
F rm Regd No 32s365E

CA PKNanda(FCA DSA)
(Padner [4emb No 0s8439)
uD N 23058,139BCXAUD6624
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Nts I co\cF.Pr tItTtATtvas
PI-O'I'NO 62. PHASE.II. ANA\TA RIIIAR. POKHARIPITI

aHUBANES\\ /\L-r51020. ODtSH'{

NOTI] T9:NOTES ONACCOLNIS

DISCI-OSURE OF ACCOUNTIN(; POI ICY

r.Bask df Prparirion of finincial a{edanis

]}! hnrRrl{ri.ncrLs are FRpnrcd un.t.rilr hnb ictr1 ro{ tun!.siion on a..rtrrr rnd gonS
(.n.sn, I'iiis rtul h nrmtlraN. r'iLh rhr.tc.ountint {"nda s Esue.t by thr inshbtc o1
arr,rrtor.J r\r.ounimis.a h ir art nr a..rdr'.. I.ith L\c c.r. |y Araetrcd A.r.unring

Iterpnur driv.d n.n trsultrnct i. n.s of 
'an.us 

s..irr (trvrtopnrcnt Fsde ie..F od
wh.n n. ngnifirmr unr.ibnitv as r] th. mersurabititv or..!1..1itititr exisL ]\lt iierns ot

r r.iL.d ,\ssets & DPprd.iJlion

i) lN*l 4:d!.rLr {d .iL Gl or iqLrsili.n tnltulL g nnri,d ar.jght, Jutics.nd hrpi anJ
iiFd.fl.'l ind ltfp.r e\pmsrs 

'.latrar 
rr r.!tusiln"r, f{r|rrilr !!nx ssi.nDS TJngrLnr

dsrtsi'.sr.n.Ll. ..n,ns..mnul&nJ.tr..:tr.nrodimp.nneniit'nv.

i,itVnr.nl)orn\:a1u.Drclr\ h,sb..nuspdnnrhe.on\nrah.notd.l'c.i:rion

irL] lrll'li] F. his bp.. .omprtod nr ar..rttinr. Li rtre S.h.dule t! r. llrc arnp.nics 
^ct,l0rl ilt.ri...rnNr tun.aus,tlilirernllrtsidnalvalL,.as.n I Apit20t.1m ila.rdrn.er. rrF

fl\r{L (:,Lr llrtthodnl. lt.t rh.compinics ?\.r20l3

nlD.tuiidr hi s n.. n .h rtgeLl Froporii.na relt, t r rlr .ssrts icqutr.d dunn8 rheJrir.

(in, rl.\ Sbtrnr.nG .r. .epur.!l uiri rh! !ti,!( mcih.!1, 1vh...t\ Frctit blfop tar 6
rJtL,npJ r., lhr.110.6.f tinairlil!tr ofa n.n{trnr n:rro, anr ltlrimk .r ir.r!.ls .r Fanor
rutut opennng rash r.r!4ns.' FvmpiL. rnt itlm of in(me.r c\t!ns.s issfriatcd rLrh
n,\o*nrg.i j,n:nring.*h d.rrs lh..rsh 0.$s ton oForihn, mv.{ing r]d fini..in8
rItr Ll,;s f ad]r conpint :r. s.ci.srtd
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\. provn$. n m.de lor liabihb.s hhnh are rontingont niruE, lntcss is a(nrabtc rhtri
ruh,ra .!pnb L, l c.nrim that an asset has b..n inpancd or a tiaLrihiy nrcufpJ as ai dre

.,".,r..gt. .. o, , it.90q-q d'
lnorr,mat.inl.onting!.nttiabilties edE.losedbyLlay.f scptr:r.nores

6. on ou Msonabl€ inyesligarion.n.t according ro the inlonnauon nnd e\ptanations
given nru!, fotuard b! or against dr. compin! hjs been noti.cd.r rcported ddring the

-. I t, ', 3 s, J,,.. i,.."J o .- t, , ,t.rop to |lr -r,r tk, L r
'tr-, , r f.' L 1 o,. ", h"r,,d.,,t .,,.r,-... 1,.. "J""r

3 l'rrlir\rsvrar lig!rcs hav. bcen re,aii.nljr,l or re-grouped u,hcrcyo nrcc$arl

9 r\.u,ntin8 p.lities norsf..li.attr rcfcnpd r. abovr mc.nlncntliih Bpnerath a.coptcd

For Nanda Ranjan & lenr
Charlered Ac.ouniants

l(egistration No 325365E

l)t^.- ---
CA. PK \Jndd (ICA, DISA)

(Partn.r, \4enb.No 05s.139)
U Dl N: 2305aa39BC)|\UD6612.1
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