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Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Mfs. |
Concept Initiatives, which comprises the Balance Sheet as at 31 March 2023, the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

I our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 {"Act') in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, its Profit/Loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
responsibilities for the audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's code of ethics.
Ve believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements,




Emphasis of Matter

(It includes details related to but not limited to negative net worth, sudden disruptions

in manufacturing or sales, any material change in business process, any unsecured
loan granted to directors etc.)

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the Financial Statements as a
whole, and in ferming our opinion thereon, and we do not provide a separate opinion
on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable
to the Company as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company's Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure(s) to Board's Report, but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated,

If. based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 (‘the Act") concerning the preparation of these standalone
financial statements that give a true and fair view of the financial position. financial
performance and cash flows of the Company following the accounting principles
generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
Ihis responsibility also includes the maintenance of adequate accounting records
following the provision of the Act for the safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent: and design, implementation, and maintenance of
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
fram material misstatement. whether due to fraud or error.




Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone
Financial Statements as a whole are free from material misstatement. whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable Assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations. or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

+ FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's repeort to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditors report. However, future events or conditions may cause the
Company fo cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
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our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Order’),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure "A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

ity In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

icy The Balance Sheet, the Statement of Profit and Loss, and the Cash Flows
Statement dealt with by this report are in agreement with the books of
account

(d} In our opinion, the aforesaid Financial Statements comply with the accounting
standards specified under section 133 of the Act,read with rule 7 of
the Companies (Accounts) Rules, 2014,

(8) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

(fy Since the Company's turnover as per audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide MCA notification No. G.5.R. 583 (E) dated June 13, 2017,

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act. as amended, we
report that section 197 is not applicable on private company. Hence reporting as per
section 197(18) is not required

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given ta
us;




i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

ii. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and
belief. other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatscever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and
belief other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity{ies), including
fareign entities ("Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013

For Nandan Ranjan & Jena
(Chartered Accountants)
Firm Regd. No. 325365E
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CA. P K Nanda(FCA, DISA)
(Partner.Memb.No.058439)
UDIN: 23058439BGXAUDBE24

FPlace: Bhubanaswar
Date:  QR/OS2023




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 1 under the heading of "Report on other Legal and
Fegulatory Reguirements’ in our independent Auditor's Report on even date, to the

members of M/s. | Concept Initiativeson the financial statements for the year ended
on 31st March, 2023,

On the basis of the information and explanation given to us during the course of our
audit, we report that:

(1) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of all fixed assets.

(B} The company is not having any intangible asset. Therefore, the provisions of
Clause (i){a)(B) of paragraph 3 of the order are not applicable to the company.

b} Pursuant to the company's programme of verifying fixed assets in a phased
manner, physical verification of fixed assets was conducted during the year.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

¢) According to the information and explanations given to us title deeds of immovable
properties, classified as fixed assets, are held in the name of the company.

d) The company has not revalued its Property. Plant, and Eguipment during the year.
Therefore, the provisions of Clause (ij(d) of paragraph 3 of the order are not
applicable to the company

g} Mo proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1588
(45 of 1988) and rules made thereunder. Therefore, the provisions of Clause (i){e) of
paragraph 3 of the order are not applicable to the company.

(i} a} In our opinicn, physical verification of inventory has been conducted at
reasonable intervals by the management and the coverage and procedure of such

verification by the management are appropriate. No material discrepancies were
naticed on such verification.

b} During any peoint of time of the year, the company has not been sanctioned any
working capital limits, from banks or financial institutions on the basis of security of
current assets. Therefore, the provisions of Clause (ii){b) of paragraph 3 of the order
are not applicable to the company

(i) In our opinion and based on the information and explanation given to us the
company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships, or o RaNEmY




under section 189 of the Companies Act 2013, Accordingly, the provisions of clause
3 {ii} (a), (b) and(c) of the Order are not applicable to the Company.

{iv} According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

(v) According to the rules prescribed by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act, 2013 is not
applicable to the company therefore reporting under this clause is not required.

(vi) a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company has been generally
reqular in depositing statutory dues as applicable, with the appropriate authorities
except there have been certain delays in payment of ESIC & Provident Fund due to
website error maintenance. There are no statutory dues that are outstanding as of
March 31, 2022, for a period of more than six months.

b) As of the year-end, according to the records of the Company and information and
explanations given to us, there are no disputed statutory dues outstanding on the
company.

(vi) In our opinion and according to the information and explanations given to us,
there is no any transaction not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

b} In our opinion and according to the information and explanations given to us, the

company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

¢) In our opinion and according to the information and explanations given to us, the
ioans were applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us. there
are no funds raised on short-term basis which have been utilised for long-term
pPUrposes.

e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries. associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint.venturas or associale companies.

(x) According to the information and explanations given to us, on an overall basis,
the company has not raised any money by way of initial public offer or further public
offer {including debt instruments

(xi) a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rulgs= =-,1 the Central Government







Annexure — B to the Independent Auditors’ Report

M/s.l Concept Initiatives
(CIN: UD11100R2Z020PTC032700)
Year Ended: 31st March, 2023

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the Standalone Financial Statements for the year ended 31 March,
2023, we report that:

(i) (a){A) The company maintained proper records showing full particulars, including
gquantitative details and situation of Property, Plant and Equipment;

{a)B) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which,
In our apinion, is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verification;

(c) All the title deeds of immovable properties are held in the name of the company.

(d} The Company has not revaluad its property, plant and egquipment (including right
of use of assets) or intangible assel of both during the financial year,

(e} There is ng any proceeding have been initiated or pending against company for
holding any Benaim property under the Benami Transactions (Prohibition) Act, 1988
(45 of 18988) and rules made thereunder.

(ii) (a) Company does not have any inventory, hence this clause i1s not applicable;

(b) Company has not been sancticned any working capital limits from banks or
financial institution on the basis of security of current assets during the financial.

{iii) (a) In our opinion and according to the information provided to us the company
has not made any investments and provided any guarantees.

(iv) The company has not provided any corporate guarantees within the meaning of
section 185 & 186 of the Companies Act, 2013-

(v) The Company has not accepted any deposits or amount which is deemed to be
deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including provident
fund, income-tax, GST, value added tax, duty of customs, service tax, cess and
other material statutory dues if applicable have been regularly deposited during the
year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account duty of excise.

(b) According to the information and explanations given fo us, and the records of the
companies examined by us, there are no disputed dues of GST, income tax, custom
duty, service tax, wealth tax, Value added tax, excise duty and cess which have not
been deposited.




(viii) The company has not recorded any transactions in the books of account which
have been surrendered of disclosed as income during the year in the tax
assessments under the Income Tax Act, 1861

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest therecn to any lender, hence this clause is not applicable;

{b) The company has not declared wilful defaulter by any bank or financial institution
or other lender, hence this clause is not applicable;

(c) The company has not obtained any term loan; hence this clause is not applicable;

(d) The company has not raised any short-term fund; hence this clause is not
applicable;

(e) The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures; hence this
clause is not applicable;

(fy The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or asscciate companies; hence this clause is not
applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further
public offer {including debt instruments); hence this clause is not applicable;

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully. partially or optionally convertible} during the
year, hence this clause is not applicable.

(xi) (a) According to the information and explanations given to us, no material fraud

by the Company or by its officers or employees has been noticed or reported during
the course of our audit

(b) No report under sub-section (12} of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government; hence this clause
is not applicable.

(xii} {a) The Company is not a Nidhi Company hence compliance of Net Owned
Funds to Deposits in the ratio of 1: 20 to meet out the liability is not applicable to the
company,

(b) The Company is not a Nidhi Company hence maintaining ten percent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet out the
liability is not applicable to the company,

{c) The Company is not a Nidhi Company hence this clause is not applicable to the
company.

{xiii) According to the information and explanation given to us and based on the our
examination of the records of the company, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act where applicable and
the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards.

(xiv) {a) The Central Government has not prescribed to appoint internal auditor




(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him as restricted in
section 192 of Companies Act, 2013; hence this clause is not applicable,

(xvi) (a) The Company is not required to be registered under section 45-14 of the
Reserve Bank of India Act 1934.

(b) The Company is not has conducted any Non-Banking Financial or Housing
Finance activities, hence this clause is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India; hence this clause is not applicable.

(d) The Company does not have any CIC.

(xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There is no resignation of statutory auditors during the year: hence this clause
Is not applicable

(xix) According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, we were in the opinion that no material
uncertainty exists as on the date of the audit report. There was no any liability in the

books of the company for those payable within one year from the date of balance
sheet date.

(xx) (a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company;

(xxi) There are no any qualifications or adverse remarks given by the respective
auditors in the Companies (Auditor's Report) Order (CARQ) reports, hence this
clause is not applicable to the company.

For Nandan Ranjan & Jena
(Chartered Accountants)
Firm Regd. No. 325365k

e

CA. P K Nanda(FCA, DISA)
(Partner Memb.No.058439)
UDIN: 23058439BGXAUDG624

Place: Bhubaneswar
Date: 0B/09/2023




LCONCEPT INITIATIVES
CIN:UT3T000RINODENPLOUET45

PLOT NO-62 , PHASE-IT, ANANTA BIHAR , POKHARIPUT
BHUBANESWAR-751020, KHORDHA ODNSITA
) BALANCE SHEET AS ON .E_IHT MARCH 2023
Mode | Figures as at the end of | Figures as at the end of
' Particulars No. current reparting previous reporting
period (Hs) Period (Rs)
A EOUITY AND LIABILITIES
| =hareholders” funils
[a) Share copital | (WRERATHY (WEENRIER
1B Beserves and surplus i (65,351 ST e
() Money Received apinst share warrents z
2 Share application money pending allotments -
3 Nopecarvent lahilities
a1 Long-lerm bormowings 3 O3, 0010 7000
[y eferred tax liabilities (net) = -
e} Oiher Long Term Lishilities -
el Eong term provesion
4 Current linbilitics
fa) short Term Barmowings
1B Trmile payalbles 4
A total ostanding dues ot micro enlerprises and
small enterprises
{130 1otal outstanding does of Creditors otber tan 380,223 510645 |
micro enterprises ad small enlerprises
(o) Onher current lahitities
(b Shor-term provisimns 3 3,077,621 228428
TOTAL 4661493 ~ 4,342,975
B OASSETS '
1 Mon-curren! assels
Pt Propertv., Plant and Equipment [ 3200 454k 320
Py Imaneible assels - -
[t Capsinal Werk in progress
(ivh Intangible Assets under Develomment -
(B Mon-current invesiments
et Brelerred Tax-Avsses 7 32547 2005]
(d1 Long term losnsand Advances
(e Cher MNon O urrent Assais
1 Current asscls
[a) Current [nvestments
(b Imventories
(¢} Trade receivables 5 33,500 -
(b1 Cash o and eash equivalents 4 2367509 1984428
() Shorterm laans and advaiees 1 I CH0 Lo L
([ Onher Current Assels 11 1862647 |.862.068 |
L o TOTAL { 4,061,493 4,342,975 |
See arcompanying notes forming part of the financial statements - -

I icrms ol DT e aitached,

For Manda Banjan & Jena
Chartered Accountants

Firm Hegn Mo 0325565E

R

O 1P R Nanda (FEADESAD
(Poartner, Memlb, No:058130
LI (23058 301G AL DAL

Place: Blehaneswar
[ate: O8A20TF

For I-Coneept |

R AN M A )

Prabodh Fomer Mol
(Managng Thrcotor)
DM -01683701
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LCONCEPT INITIATIVES
CIN:U 73000 RIODENPLAODR 145
' PLOT N0-62, PHASE-IT , ANANTA BIHAR , POKHARIPUT
BHUBANESWAR-751020, KHORDHAODISHA
STATEAMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023
= . (Figures in Ks)
Particulars MNote Figures for the ! Figures for the
Now | eurrent reporring previous reporting
period period
| Revenue from operations (2ross ) 12 20313470 23442251
Less: Excise Duts -
Revenue from operations (net) 29313476 23,442,231
(1 xher Income 3| | 447,944 -
11 Tota! Tneomme (10T} 3MLT761.420 25,442,231
IV Expenses
(z) Cost of matenals consumed 4 737,535
i1v) Purchase of Stock in Trade
{e) Changes in inventories of finished goods, work-in- -
prozress and stock-in-trade
1) Ermplovee benelits expenses kS 75814 670060
pe) Iinance costs 16 1,545 F
i 11 Depreciation and amortisation expenses 7 101,328 136,284
Lo} Oher expenses I8 31,309,747 21,094,108
Total Expenses 32,246,269 21,398,338
Vo Profit Befure exceptinnal and extraordinary iteam amld tax (EARSH4) 10434893
VI Exeeptinnal Heams 7
V1L Profit before extraordinary iteam and tax CL AR R 20438593
VI Exteaordinary Tesms + -
I% Profit before Tax [ 1. A84. 545 043,805
% Tax Expense:
(a) Current 1ax expense -
o | :
ih) Deferred tax ( Assetsy Liability 2,506 {5 058D
NI Prafit ) (Loss) for the period from continuing nperations (1.482,233) 20455991
NI Profit ((Lossd Trom discontinuing operations - -
NI Tax feom discontinuing operations - | -
NIV Profitd i Lass) from discontinuing operations - -
NV Profit(Lass) for the Period i1.4582,253) 2045.991
SV Earning per equity share:
{11 Basie - -
(2} Diluted | - -
Notes on Accounis 1%

In terms of our reporl attached.
For Nanda Ranjan & Jena
Chartered Accountants

IFirm Regn Moz 1323365

1 M
CA PR R Nanda (FCALIDSA)
(Partner . Memb. No:058439)
DA 230551 30B0G X ALTDRG24

Place: Bhobaneswar
Dipie: DRV 2023

For I-Cancept Initiatives

M
%a’r Mahant
E:Tu[{hrﬁ
M0 2320

-?‘(ﬁ]@ﬁvj‘h"\ ™ T

*rabodh Boumar Maohanty
iManaging Director)
DI -B16R3THH




I-CONCEPT INITIATIVES
CIN:UT31000R2005NPLOOS145
PLOT NO-62 , PHASE-TT , ANANTA BIHAR , POKHARIPUT
BHUBANESWAR-751020, KHORDHA,ODISHA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note -1. SHARLE CAPITAL

Particulars Figures as at the end of current Figurcs as at the end of previous
reporting period (Rs) reporting Period (Rs)
Number of shares Rs. Number of Rs.
| shares
{a) Authorised |
20000 Equity shares of Rs. 10/ 20,000 | 200,000 20,000 | 200,000

teach with voling rights

{b) Tssued, Subseribed and Paid up

11000 Equity shares of Rs.10 1 1.000 1 10000 11.000 110LO00
cach with voting rights

Total 11,000 | 110,000 11.000 110,000
List of Sharcholders holding more than 5% share capital
Nare of sharcholders No. of Shares o Value/Share  Total Value
Prabodh Kumar Mohanty L ORO0 U8§.18 10 108,000
Rekha Panigrahi L 0.91 10 1.000
Sriharsa Mohant L0 {141 11 1.000
TOTAL 11,000 100 1100

[

NOTE 1A, SHARES HELD BY PROMOTORS

Current Reporting Period

% Change durin
Promaotar's Namae Mo of shares % of total shares ’ 3 B
the year
|Prabodh Kumar Mahanty 10800 95,18 0
Rekha Panigrahi 100 0.91 0
Sriharsa Mohanty - 100 0.91 0

Previous reporting Period

% Change during
Promotar's Name Mo of shares  |% of total shares  |the year
Prabodh Kumar BMohanty 10800 BE.18 0
Rikha Panigrahi 100 091 8}
Sriharsa Mohanty 100 0,91 o




[NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY |
Current Reporting Period

Balance at the beginning of  |Changes in Equity  |Related Changes in Balance at the
the current reporting period |Share Capital due to|Balance at Fquity Share end of the
prior period error  |the Capital during  |current reporting

heiginning of |the current year |period
the current
reporting
period
110000 - - - | 10000

Previous reporting Period

| Balance at the beginning of  |Changes in Equity  [Related Changes in Balance at the
the previous reporting Share Capital due to]Balance at Equity Share end of the
period prior period error |the Capital during  |previous

heiginning of [the previous year|reporting period
the previous
reporting
periuod
110,000 ( ] () 110,000

In terms of our report attached.

For Nanda Ranjan & Jena For 1-Concept Initiatives
Charlered Accountlants

Firm Regn No: 1325365E

e Y I
i f
) & lI|._ ! |T\'"‘"
o brabe- Al s A
! ok

" et . Prabodh Kumar Mohanty ~ Srihgrsa Mohanty
CA P, K. Nanda (FCALDISA) (Managing Director) (Director)
{Partner . Memb, No038439) DIN =01683701 DIN:02052526

UDIN :23058439BGNAUDGG24
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T

Note 2 RESERVES AND SURPLUS

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Farticulars

Figures as at the end of
current reporting
period (Hs)

Figures as at the

end of previous

reporting Period
(Hs)

i

i

Hs,

(A Securities premiom accoun
Opening balance

Clozing halance

(B) surplus (Deficity in Statement of Profit and Loss
|Openine balance

| 416,802

(032,089

Addd: Profit (Loss) Tor the vea (1,482.25%) A B A
[Lessi- Loss The to Change in Rate of Depriciation as per -
{Company Act 2003
Closing balance ((15,351) 1,410,402
Iotal (65,351} 1416542
Note 3 LONG TERM BORROWINGS ]
Particulars| Figures as at the end of | Figures as at the |

current reporting period
(Hs]

end of previous
reporting Periogd

s,

Hs,

SECURED LOANS

| From Bank

UNSECURED LOANS

(Loan from Direetor & Relatives

W53 000

87.000

ToTAl 053,004 87,000
1
i\':]h:' 5 SHORT TERM PROVISIONS
Particulars) Figures as at the eod of | Fizures as at the

carrent reporting
previod (Rs)

endd of previous
repaorting Period
i is)

s,

Rs.

a) Frovision for comployee benefits
EPF Pavable

Programme Expenses Pavable

Salary & Remuneration Pavable

b Preovision - for TAN

Frovision Tor Tncome Taxi Current Y ears |
DS Pavahle

o] Provision - Others

il Fees Mavahle

Consullancy Fees Pavable

16,920,000
2489.651

121,300

25 Rod

JUE,BEA
54,000

OHTice Rem Payale

72000

1,954 800
121,500

Tutal

2077621

I terms of our report attacled.
For Nanda Ranjan & Jena
Chartered Accountants

Firm Fesn Mo 03253651

CAP K. Manda (FCA NS A
| Partner . Memb, No:0384349)

LN 230584 39BGX A LTRG24

Mace: Bhubanezwar

Thtte: 08002073

2,218,428

For [-Cancept Initiatives

Prabodh Kumar Mohanty
iManaging Director)
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Note 4 TRADE PAYABLES

Figures For the Current Reporting Period

Outstanding for following periods from due date of payment
Particulars
Less than 1 Year| 1-2 Years 2-3 Years hore than g Total
Years

MSME - - - = =
Others 586,223 - - - 586,223
Dispute dues-MSME - - - E =
Disputé dues . - - - -
Others - = -
Tuotal 386,223

Figures For Previous Reporting Period

Outstanding for following periods from due date of payment

Particulars More than 3
Less than 1 Year| 1-2 Years 2-3 Years v Total
e2ars

MISME - - : -

Others 510,645 i : - 510,645
Dispute dﬁes-MSMﬁ_ - - : R _
Dispute dues z - z & i
Others - - 4 : g

Total ST.645

In terms of aur report attached

For Nanda Ranjan & Jena For [-Concept Initiatives
Chartered Accountants

Firm Feen No: 032353651
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LIDTN-230538439RGX ALUDAG2 4 DN -1 6E3TON DIN:0Z052526

Place: Bhubaneswar
Dhate: OR/09/2023




R R VRGN TR R FE LR
L (Y RIS )

naa | 3 ueluiyg upees) 0.

[t e agirp e o paadad ano ol sy

RIEULr ikt KOs | FRATI — KT [T TL'ss0E TIVEGL
ATE'E R sl LAPGT - LrDTLEL
LEL'TZ [al5 e g - - siingine DUgseag
Tad's DED'ST - 5o LTI Y
EQE FE 18538 - H KilepdugD)
Fi‘y E¥T I LBE'S il - s amrionae |
LET'E LOCL TSI
tha'y SRET - - MM DRI
ThT ¥E o&a's JALAImAG T
= It L | - T G L
49 [T it Ll
slEo2 18 LelTen - - SO0 RS S ATHTRS
53 Traar - - oAb oo
oD = CET
tee Gyl e z 2 eowes odhin
Dou'DT [T I -
T IS5 CIE sl SN o T AR
L29'lH _ Cu N - - W
TIOT'Th e HYAL in NIRRT gy TTOI oL
¥ ENTIVETTI
NIV SA bRy WOy 1HE B 1 WOBRY EN RN EREFRN TS TS SNOILLI Y R R I T R R
A | b SMOLLVIFAH d Mod 0 ity
FEUE VLA TN o TE LT ST 1 dsny (1E %0
_ STALEY LEINT LIONTO
CEEITEY




MNote-7

Deterred Tax Computation for the Financial Year 2022-23 Due {o Change in Tax Rate

Applicable Tax Rate for the F.Y 2022-23

6%
Substantial Tax Rate for the TY 2023-24 26%
Depreciation
as per Adjustment m i
—_ \ , . Depreciation  Timing
FINANCIAL YEAR Accounts/  in Retained 2 D
: as per [T Difference
Companies
act
l'otal Timing Difeerence As on 31.03.2016
Telal Timing Difeerence As on 3103 2017
Fotal Timing Difeerence As on 31032018
Total Timing Difeerence As on 31.03.2014
Total Timing Difeerence As on 31.03.2020 122,052 75,143 46,909
Fotal Timing Difeerence As on 31.03.2021 184,147 135,468 48,679
['otal Timing Difcerence As on 31.03,2022 136,284 116,677 19,607
lotal Timing Difeerence As on 31.03.2023 101,328 91,344 9,984
latal 543,811 418,632 125,179
Total Timing difterence upto 31.03,20273 125,179
Dreferred Tax Assel should be as on 31032023 32,547
Deterred Tax Asset balance as on 01042022 24,451

New Deferred Tax Asset to be created/ Credited to /L

2,590



Note 8 TRADE RECEIVABLES
Figures For the Current Reporting Period

Outstanding for following periods from due date of payment
Particulars
Less than 6 |6 Months 2-3 Maore than 3
1-2 Years Total
Months -1Year Years Years
Undisputed Trade Receivables-
Considered Goods 33,500 n 33,500
Undisputed Trade Receivables-
Considered Doubtful - = -
Disputed Trade Receivables-
Considered Goods - 5 - 2 -
Disputed Trade Receivables-
Cansidered Doubtful -
Others
[otal 33,500
Figures For Previous Reporting Period
Outstanding for following periods from due date of payment
Particulars Less than & |6 Manths 2-3 More than 3
1-2 ¥ears Total
Months -1¥ear Years Years

Undisputed Trade Receivables-
Considered Goods

Undisputed Trada Receivables-
Eonﬁiderfzd Doubtful

Disputed Trade Receivahles--
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others B

Total

In terms of aur report attached.
For Nanda Ranjan & Jena

Chartered Acconntants

Firm Rean No: 0323303E
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CA P K. Nanda (FCADISAD
tPartoer . Memb, No:l138439)
LIDHN 2305842090 ALIDGG2Y

Pluce: Bhubaneswar

[Yate: 080972023

For I-Concept Initiatives
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[Manzaging Direcior)
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i Directort
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Note 9 CASH AND CASH EQUIVALENTS

[F-CONCEPT INITIATIVES
CIN:UT3H00RIO05NPLOIS 145
PLOT NO-62, PHASE-LI , ANANTA BIHAR . POKHARIPUT
BHUBANESWAR-751020, KHORDHA,ODISHA

Particulars

Figures as at the
end of current
reporting period
{Rs)

Figures as at the

end of previous

reporting Period
{1Xs)

s,

Hs.

A Cash In Hand
B) Bank Balance
Rank Balange-FC

31352

2237207

ALART

1,564,032

SBI A No dnsd250] 560 Gl 027 389426
K otak Mahindra Rank 333 333
Tatal 2,367,599 1.984.428

Note 1 SHORT TERM LOANS AND ADVANCES

Particulars Figures as at the Figures as at the
end of current end of previous
reporting period reporting Period
(Rs) {Rs)
Rs. Rs.
Advances to Staft % £
Securitvh Deposit-1 louse Ren [ 6,000 16,000
Tatal 16,00} 16,000
Note 11 OTHER CURRENT ASSETS
Particulars Figures as at the Figures as at the
end of current end of previous
reporting period reporting Period
(Rs) (Hs)
Hs, Rz,
A} Crant Receivable 1.422.500 1,422,500
33 TS Receivahle 440,147 430 568
Total 1.862,047 1.562.068
In terms of our report attached.
For Nawda Ranjan & Jena For I-Coneept Initiatives
Chartered Accountants
Firmy Regn Nos 03233651 g %
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CA P K. Nanda (FCADISA)Y
i Partner ., Memb, No:O58430)
LIDIN 22305843930 AUDAMA

(Managing Director)
DIN -01683701

i f'fl_‘iri:ulur )
DIN:02052326

Place: Bhubancswar
Date: 08/D9/2023




I-.\mr.- 12 REVENUE FROM OPERATIONS

(1N LAKIS)

Particulirs

P Grant In A FC
1y MASARL

ek Crrant In ALD-ICE Crenersd

Figures for the
currenl reparting
perind

Figures for the
previeus reporting

period

s,

Hx.

18994726
IR.TA0

i
20750 834
947,501

897

Tl - Sales

29313476

23442251

Note T3 OVTHER INCOME

Figures for the

Figures lor the

Particulars current reporting previous reporcting
preriind preriod
I —— 125, Hs.
Other Income 1,335,010
Interest Ineome A8,%34
Tatal 1,447,944 - |
Mote T4 COST OF MATERIALS TRADED
Figures for the Figures for the [
Farticul current reporting previous reparting
articulirs ; :
) perind period
s, s,
Opening stock -
Aadd: Purclses of Seeds & Vepetuble 157,535 -
Adld: Wreet Fapenses
it TAT.535
Less: Closing stock -
i Cost of material consumeed 757,535 =
[Note 15 EMPLOYVEE BENEFIT EXPENSES
[ Particulars Figures for the Figures fur the
current reporling previeus reporiing
e riod period
Hs. s, |
Salaricsand wiages T5E14 1670410 |
statl Wellare Expenses
[recter Remuneralion - & iz
Tartal TAELA 16T
Note e FINANCE COST
Figures for the Fizures for the
) CUrrent reparting [Frey s reporling
) Particulars perinl period
[ts, = [{s.
Bank Changes L 43 ekt
I — _ 0 |
Tutal 1.545 Udh |
Mo 17 Depreciation & Amaortisation
| Figures for the Figures for the
: currenl reporting previies reporting
. Particulurs perid periud
| s, Hs.
| Prepreciation 141,328 36,284
Total 1nE324 136,254




Note 18 OTHER EXFPENSES
Figures for the Figures for the
Particilars CHErenl reporting previous reporting
perind perid
. s, 12,
(AP DIRECT EXPENSES
Frogramme Expenses 20T, 230 20,706,420
Fatal (A} 29,718,230 0, 0,420
(B INDIRECT EXPENSES
Audit Fees TR 35,400
Wepair and maintepance 25,405 T09,442
|LITice Expunses: . 973
i inting and Statiopern - 7467
| Exhibitien & Meeting Exp 57,947
[EMD Proposul Expenses 20,100 -
Elegtricity Expenses 300,000 53,451
Professomal fees - 2H.000
Fravelling wnd Conveyance Expenses 4300 35,253
Mascellmeons Expensss Iad. 308 [ 2,20
FORA Penalty 933594 -
_ etal () 16651 1 FHT.6HR |
- Toral (A4 31300747 20,094,108 |

I termms of oiir report attached
Forr Samla Ranjien & Jena For I-Concept Initiatives
Chutrtered Accountants

jrm Bepn bt Q32536050
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Pravedh Bumar Mohoniv

CA T K Manda (ECANSA)
(Fariner, Memb: Na0a843%)
PO 23058439 BGX AL DR

I Mlzniinng Duorector)
THH -0 1683

Place: Bhubangswar
Dhate: 08092023
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M/S T CONCEPT INITIATIVES
PLOT NO-62 , PHASE-IT, ANANTA BIHIAR , POKHARIPUT
BHUBANESWAR-T51020, ODISHA

NOTE-19: NOTES ON ACCOUNTS

DISCLOSURE OF ACCOUNTING POLICY

1.Basis of 'reparation of financial statements,

The financial statements are prepared under the historical cost convention on accrual and going
voncern basis and in compliance with the accounting standards issued by the institute of
Chartered Accountants of India and in accordance with the Generally Accepted Accounting
Frinciples (GAAD).

2. Revenue Recognition:

Revenue derived from consultancy services of various social development issue recognized
when no significant uncertainby as to the measurability or collect ability exist. All items of
revenue & expenses are accounted for an accrual basis.

3, Fixed Assets & Depreciation:

1) Pixed asscts are stated al cost of acquisition including inward freight, duties and taxes and
imcidental and direct expenses related to acquisition, installation commissioning, 'I}mgj'l_wl.:_-

assets are stated at cost, less aconmulated depreciation and impairment if any,
i) Writlen Drown Value method has been used for the computation of depreciation,

i} Depreciation has been computed in accordance to the Schedule-1l to the Companies Act,
2013 after recomputation of useful life and residual value as on 1 April 2014 in accordance to the
FART-C of the Schedule -11 of the Companies Act 2013,

) Depreciation has been charged proportionately for the assets acquired during the year.

4. Cash Flow Statement:

Cash flow Statements are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
tuture operating cash receipts or payments and item of income or expenses associated with
myesting or financing cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated.




YAl A L ANTAS & FNd
Chamersd Accountants

5. Provision:

No provision is made for labilities which are contingent in nature, unless it is probable Lhat
future events will confirm that an asset has been impaired or a liability incurred as at the
Balance Sheet date and a reasonable eslimate of the resulting loss can be made. However, all

known, material contingent liabilities are disclosed by way of separate notes,

6. On our reasonable investigation and according to the information and explanations
given to us, no fraud by or against the company has been noticed or reported during the

year,

7. All Accounting standards issued by the ICAI applicable to the unit have been
complied with for the preparation of the financial statements for the Vedr.

8, Previous vear figures have been re-arranged or re-grouped wherever necessary,

% Accounting pelicies not specifically referred to above are consistent with penerally accepted

accounting policies.

For Nanda Ranjan & Jena
Charlered Accountants
Registration No.325365F

Date: 08/09 /2023 ’)

¥ iy -
P"lace: Bhubaneswar t/\_r\b 2.
et

CA. P K Nanda (FCA, DISA)
(Partner, Memb.No (158439
UDIN: 23058439BGXAUDAAZ S
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CllI-VCl(J)NCEPT INITIATIVES
I PHA.Sl;/'Sll 000R2005NPL008145
S UBANES -II, ANANTA BIHAR , POKHARIP
WAR-751020, KHORDHA,ODISHA o

.cOMPANY (RESIDE
m&:ifc 36258 ( NT) ASSESSMENT YEAR 2023-24
DO|;04/05/20°5 PREVIOUS YEAR 2022-23
COMPUTATION OF TOTAL INCOME FOR INCOME TAX PURPOSE

" PARTICULARS AMOUNT (Rs.)
s.

INCOME FROM HOUSE PROPERTY

INCOME FROM BUSINESS OR PROFESSION:

Net Profit /(LosS yas Per Profit and Loss Account (1,484,849)
Less: Interest Income on Fixed Deposits T

_______——-———

(1,484,849)

Net Income from Business

Add: Depreciation Charged during the Year 101,328

Gross Profit / (Loss )before Depreciation (1,383,521)

91,344 (1,474,865)

Less: Depreciation as Per Income tax Act 1961.

3 INCOME FROM CAPITAL GAINS

4 INCOME FROM OTHER SOURCERS
d Deposits =

Interest Income on Fixe
a ,474,865)

5 GROSS TOTAL [NCOME / (LOSS) FOR THE YEAR

6 BROUGHT FORW
(1,474,865)

7 TOTAL INCOME

8§ TAX ON TOTAL INCOME
HEALTH & EDU.CESS@4% ]

Interest U/S 234C
9 TOTAL TAX PAYABLE

10 TAX & INTEREST PAID

TAX DEDUCTED AT S()URCE

ADVANCE TAX pAID
SELF ASSESSMENT TAX PAID ——
_

TOTAL TAX & INTEREST pAID
/

1l BALANCE TAX PAYABLE/(REFUNDABLE)

For 1-Concept [nitiatives




